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GDP posts a 7.6 percent full-year growth

Wholesale and retail 
trade; repair of motor 
vehicles & motorcycles

8.7 Percent

5.0 Percent
Manufacturing

12.7 Percent
Construction



The construction industry's value add grew 
by 12.2% year on year in q3 2022, preceded 
by y-o-y growth of 19.5% in q2 and 14.7% in 
q1 2022.

The construction industry is expected to 
register an annual average growth of 7.3% 
from 2023 to 2026, to be supported by 
government investment in the 
infrastructure, transport, energy and 
residential sectors

Year on Year Growth of Construction



Plans for the
Future

Future Infrastructure Projects
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Budget Allocation for Construction



Philippine Development Plan



Department of Public Works and Highways



Department of Energy



Department of Transportation



Construction Project Updates
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Construction Issues

Transparency in 
government transactions

Absence of long-term 
vision of infrastructure 

projects

Right of way

Extra cost of doing 
business

Price escalation Productivity



Highlights of the
Labor Force Survey

Status of the Philippine Labor Force 
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Highlights of the January 2023 Labor Force Survey

1. Unemployment rate in January 2023 was estimated at 4.8 percent, translating to 2.37 million unemployed Filipinos. This 
estimated rate is lower than the unemployment rate reported in the same month in 2022 at 6.4 percent.

2. The services sector continued to account for the largest share of employed person with 60.7 percent of the total 
employed persons in January 2023. The agriculture sector and industry sectors accounted for 22.2 percent and 17.1 
percent of the total employed persons, respectively.

3. The construction industry employs some 4.1 million construction workers in January 2023, down from the 4.3 workers in 
December 2022.



Construction Costs
Construction Materials Costs Overview
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The Philippine inflation in December 
2022 rose up to a 14-year high of 8.1%, 
placing the year average at 5.8% and 
breaching the central bank's goal of 
2% to 4%. The central bank, which has 
aggressively raised interest rates, 
expects inflation to stabilize this year.

Philippine Inflation



Annual Increase Of CMWPI 

Figure 1. Year-on-Year Growth Rates of the CMWPI in NCR, All Items
February 2022 – February 2023

(2012=100)

Year-on-year change of average CMWPI for January to February, 2023 vs. 2022

Source: Philippine Statistics Authority
Survey of Wholesale Prices of Selected Construction Materials for the Generation of CMWPI



Construction Materials



Investment 
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Business Opportunities

Consultancy Joint Venture Supplies Technological
Innovations

Financing


	Slide 1: Philippine Country Report 2023
	Slide 2: Table of contents
	Slide 3: Gross Domestic Products
	Slide 4: GDP posts a 7.6 percent full-year growth
	Slide 5: Year on Year Growth of Construction
	Slide 6: Plans for the Future
	Slide 7: Budget Allocation for Construction
	Slide 8: Philippine Development Plan
	Slide 9: Department of Public Works and Highways
	Slide 10: Department of Energy
	Slide 11: Department of Transportation
	Slide 12: Construction Project Updates
	Slide 13: Issues in the Construction Industry
	Slide 14: Construction Issues
	Slide 15: Highlights of the Labor Force Survey
	Slide 16: Highlights of the January 2023 Labor Force Survey
	Slide 17: Construction Costs
	Slide 18: Philippine Inflation
	Slide 19: Annual Increase Of CMWPI 
	Slide 20: Construction Materials
	Slide 21: Investment Opportunities
	Slide 22: Business Opportunities

