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Economic Performance Q2 2023
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2016 2017 2018 2019 2020 2021 2022 2023 Q1* 2023 Q2
[ Singapore 3.60% 4.50% 3.60% 1.30% -3.90% 8.90% 3.60% 0.40% 0.70%
Construction 0.00% -0.20% 0.00% 0.00% -1.50% 0.50% 0.20% 0.30% 2.70%

Source: Ministry of Trade and Industry. Data updated 14/07/2023.
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Source: Ministry of Trade and Industry Press Release dated 11/8//2023.
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Construction Demand Q2 2023 (As at June 2023)
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2016 2017 2018 2019 2020 2021 2022 2023 (F)
= Billion Dollars 19.7 18.5 22.8 25.0 15.7 22.3 22.2 20.1-23.9

(F) = Forecast

Source: Building & Construction Authority data dated 7 July 2023 AN _
USD:SGD = 1.35 (Exchange rate as of 25 August 2023) A) = Actual, (F) = Forecast

Construction Demand : Contracts Awarded up to June 2023
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Source: Building & Construction Authority Press Release dated 12 January 2023 & data dated 7 Jul 2023
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Forecast Construction Demand 2023 by Developments
(as at Jun 2023)

Public Residential
3.5B-4.7B
(2.14B)

Civil Engineering 2023

6.2B - 6.8B Development Types Forecast

(1.97B)

Up to Jun 2023
Actual (USD)

2023 Forecast

Private Residentia

Institutional & 2.8B
2.7B-3.0B 2 0 . 1 B others 3.4B 1.66B (59%~49%)
230B) B @ O E e e — e mmmm— e —————
( ) . 3.1B !
23 9 B i Industrial 3.7B 1.39B (45%~38%) |
- ‘e e ____®™/b )
. 2.0B
Commercial 5. 3B 1.30B (65%~57%)

. . . 2.7B
Commercial Institutional & Private Residential 3.0B 2.30B (85%~77%)
2.0B-2.3B Others 3.5B

Public Residential 2.14B (61%~46%
(1.30B) Industrial 2.9B — 3.48 ublic Residentia 478 (61%n~a6%)
3'18 - 3'7B (1.668) ______ | Less than 50% of 2023 forecast
(1.39B)

Source: Building & Construction Authority data dated 7 July 2023
USD:SGD = 1.35 (Exchange rate as of 25 August 2023)

Ko



Demand for Construction Materials in 2022/2023

‘ Increase of 25%
Steel Bars (‘000 Tonnes) comparing OL+Q2

‘000 Tonnes

2022 Q2 2022 Q3

‘000 Tonnes

Cement (‘000 Tonnes)

4,340 tons

Similar qty
comparing Q1+Q2

2023 |

Q1+Q2 Demand;

2022

Total Demand

1,158 Tons 591 Tons

2022

! |ITotal Demand

4,340 Tons

2023

Q1+Q2 Demand} 2,201 Tons

Price for Construction Materials in 2022/2023

Decrease of 22.5%
comparing total
average of 2022

Steel Bars (USD/Tonne)
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Cement (USD/Tonne)

Increase of 2%
comparing total
average of 2022

2023 i USD 686.39 /T
Q1+Q2 Average,

2022 USD 840.78/T

2022

Average

USD85.3/T

2023

Q1+Q2 Average|

USD 87.3/T

Average

Source: Building & Construction Authority
USD:SGD = 1.35 (Exchange rate as of 25 August 2023)

<o



Demand for Construction Materials in 2022/2023

Decrease of 1.8%
comparing Q1+Q2 2022

Granite (‘000 Tonnes)

‘000 Tonnes
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2023 |

Q1+Q2 Demand;

2022

18,983 Tons
Total Demand

9,225 Tons

Ready mixed concrete (‘000 m3)

‘000 Tonnes

5,830 m3
5.909 2,921

Q2

Decrease of 1.2%
comparing Q1+Q2 2022

202203 202204 !

2022

Total Demand

11,656 m3

2023 | 5756 m3

Total Demand|

Price for Construction Materials in 2022/2023

Decrease of 9.7%
comparing total
average of 2022

Granite (USD/Tonne)
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Ready mixed concrete (USD/m3)

Increase of 1.5%
comparing total
average of 2022

2022

Average

USD 15.06/T 2023 1
Q1+Q2 Average,

USD 13.73

2022

Average

USD85.6/ T

2023

Q1+Q2 Average;

USD 86.9/T

Source: Building & Construction Authority
USD:SGD = 1.35 (Exchange rate as of 25 August 2023)

<o




No. of Projects

Pipeline of projects employing Design for
Manufacturing Assembly Technologies (DfMA)

Construction tenders expected to be called btw 2023 & 2024
140

f— =" . M Structural Steel
1121 1 approx. 10% increase from
_ ., 2022&2023
120 * 109 projects in 2022/2023
M Prefabricated
100 Prefinished
Volumetric
Construction
(PPVC)
80
60
40
2
20
: -
. — =
All cost categories >US$222.22 mil US$111.11 mil < X US$70.4 mil < X USS$33.3 mil< X
< USS$222.22 mil <USS$111.11 mil < USS$70.4 mil

Source: Building & Construction Authority
USD:SGD = 1.35 (Exchange rate as of 25 August 2023)

m Hybrid/ Multi-tech

B Advanced Precast
Concrete System
(APCS)

3

<US$33.3 mil
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Employment in Construction (in ‘000s)

m Resident = Non-Resident
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2019 2020 2021 2022

Source: Ministry of Manpower. Resident refers to Singapore Citizens and Permanent Residents.

Resident (‘000) Non-Resident (‘000) Total (‘000)
2019 114 (25%) 341 (75%) 456
2020 115 (29%) 289 (71%) 404
2021 118 (29%) 290 (71%) 408
2022 119 (24%) 380 (76%) 499

2023 Q1 data not available data not available 508
Source: Ministry of Manpower Q4 2022 Labour Market Report dated 15 March 2022 & Advance Q1 2023 Report dated 7 June 2023

Total employment Q1 2023 in construction surpass the pre-covid numbers at 508,000. Approx. 75%
are non-resident employees.
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